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Item 7.01 Regulation FD Disclosure.

Gritstone bio, Inc. (the “Company”) currently holds a balance of less than $0.5 million in cash with Silicon Valley Bank (“SVB”). In
addition, the Company’s investment portfolio currently does not contain any securities of SVB.

The Company is party to a loan and security agreement (the “Loan Agreement”) with Hercules Capital, Inc. (“Hercules”) and SVB, a copy of
which is filed as Exhibit 10.26 to the Company’s Annual Report on Form 10-K for the year ended December 31, 2022, filed with the
Securities and Exchange Commission on March 9, 2023. Pursuant to the Loan Agreement, Hercules and SVB agreed to fund term loans in
multiple tranches up to an aggregate principal amount of $80,000,000. The Company has drawn $20,000,000 in principal to date. Hercules
and its affiliates hold seventy five percent (75%) and SVB holds twenty percent (25%) of the remaining term commitments under the Loan
Agreement. If SVB is unable to fund its portion of the commitments, the Company does not believe it would have a material effect on its
financial condition and operating plans.

The Company reaffirms its estimate that its cash, cash equivalents, available for sale securities and committed loan facilities will be sufficient
to fund its planned capital expenditure requirements, debt service obligations and operating expenses into the second quarter of 2024.

The information in this Item 7.01 of this Current Report on Form 8-K shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor shall it be deemed to be
incorporated by reference into any filing of the Company under the Securities Act or the Exchange Act, except as expressly set forth by
specific reference in such filing.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
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Date:  March 10, 2023 By: /s/ Vassiliki “Celia” Economides

Vassiliki “Celia” Economides
EVP and Chief Financial Officer






